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Disclaimer @

SUZANO

PULP AND PAPER

Certain statements in this presentation may constitute forward-looking statements. Such statements are
subject to known and unknown risks and uncertainties that could cause the C o mp a magtualsresults to
differ materially from those set forth in the forward-looking statements. These risks include changes in
customer demand for the C o mp a npyodusts, changes in raw material costs, seasonal fluctuations in
customer orders, pricing actions by competitors, significant changes in the applicable rates of exchange of
the Brazilian real against the US dollar, and general changes in the economic environment in Brazil,

emerging markets or internationally.
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Corporate Overview
Suzano

A ond largest eucalyptus pulp producer in the world

A oth largest market pulp producer in the world

A Pulp production costs: one of the lowest in the
world

A Leader in the regional paper market

A certified plantations and products

A Organic Growth in pulp:

+3 MM/ton/year
A New businesses: biotechnology and wood pellets
for energy
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Corporate Overview @
Organizational Structure SUZANO

PULP AND PAPER

The Business Units model provides performance and return
assessments in each business fm===—=-=----------
Management

Board of Directors (BD)
9 members (4 independent)

Sustainability and
Strategy

CEO, IR and
Strategy

BD Commitees

SP Operations Forestry BU Paper BU
SP Corporate Dev. BU: Business Units

SP Finance

SP Human Resources

SP: Service Providers




Corporate Overview and Management @
Products and Diversified Markets SUZANO

PULP AND PAPER

Net Revenue

55% Exports / 45% Domestic Market

R$4.6 billion
]

Market Pulp

2"d eucalyptus market pulp producer

(&)
PSuLP;'?‘," PAPES

Uncoated Coated
2nd in Brazil with 30% 1stin Brazil with 19%
market share market share

Note: Figures of last 12 months ending on 6/30/2011.
Other paper represented 2% of net revenue on the period.
6 The market share data includes paper imports.




Corporate Overview

Timeline

1924 until 1940

1950

1960 until 1990

2000

Beginning of
operations in the
paper industry

Start up of the
first paper mill

-

Leon Feffer
starts paper
trading activities

1939

1924

First investment
the pulp sector

Acquisition of
Suzano mill

in

Pioneerism in
eucalyptus plantation

1955

1956

Growth and diversification in the
pulp and paper businesses

Start up of Bahia Sul

Beginning of paper
exports to Europe

Launch of Report

Acquisition of
Industrias de Papel

Ri o Verdeds control

Consolidation as one of the
largest Brazilian Groups

Acquisition of Ripasa (50%)

Merger with
Bahia Sul

P> Start up of Line 2
@suzas at Mucuri
'NIVEL1

BOVESPA BRASIL

AdoptionofBovespads
Level | corporate

governance standards

and Professional
Management

S

SUZANO

PULP AND PAPER

2010

New Growth Cycle

=Y.
Acquisition of
FuturaGene,

S 7a e
Suzano Renewable
Energy

Con%pacel

Conséreio Paulista
de Papei e Celulose

Acquisition of
50% of Conpacel
and KSR.
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Growth Cycle @
Suzanods Strategy SUZANO

Constant increases in forestry productivity guarantees competitiveness in
the pulp business and enables new business opportunities in Biotechnology

and Renewable Energy

Forestry
Competency

v

Operational Organic Wood pellets Biotechnology
excellence in growth
paper in pulp




Growth Cycle @
Organic Growth in Pulp SUZANO

Suzanobds producti on c¢ d30% nihe lgst 6hyeass. ThenCompary 5 e d
prepared for a new growth cycle that will increase its capacity to 6.2 MM ton/year of pulp

and paper by 2016

Piaui
Unit
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Note: Investment decision on Piaui Project expected for 1H14.




Investment Plan @

Funding is settled for construction of the Maranh&o Unit SUZANO
A Market pulp production capacity: Maranhao Unit
1.5 MM ton/year
. Required planted area 154 tsd ha
A Funding:

Forestry capex (total estimated) US$575 million

A BNDES: R$2.7 billion, 12-year maturity and 3-

year grace period Industrial capex (total estimated)! | US$2.3 billion

A Mandatory convertible debentures: R$1.2 | Startup (estimate) 2013
billion Wood supply 68% own land 32%
A Funding for the imported equipment third parties

supported by foreign credit agencies ( E C A Onste: ' Considers exchange rate of R$ 1.80/US$
among others) Competitive Advantages

A cash flow generation A 100 MW energy surplus for sale

A Logistics guaranteed by long term contracts

A Agreements for the acquisition of key equipment:

Metso and Siemens A state of the art technology
(R$ million) 2009 2010 2011e
Forestry 193 159 249
Industrial 0 4 905
Total 193 162 1,154

10 Draft of the Maranh&o mill




Piaui Unit @

Decision to purchase P i a unglugtsal equipment postponed until 1H14 SUZANO
(R$ million) 2008 2009 2010 2011e
Forestry 3 162 91 165
Industrial 0 0 0 7
Total 3 162 91 172

A Most modern nursery in the world: 30 million seedlings/year

A 35 forest partnership contracts in the region: 6 thousand ha

A Long term railroad contracts guarantee production transportation (Transnordestina)
A Start-up: 1H16

A 100 MW of additional energy to be sold

Nursery Plan of P i a wdrsery

11




Growth Cycle
FuturaGene

S

SUZANO

PULP AND PAPER

q"a FuturaGene

A Acquisition concluded in July/2010

A Pioneer in biotechnology research and development

A sustainable technologies

A Environmentally oriented to meet growing demand for fiber and
biomass

A Techniques for higher forestry productivity

AR&D forestry synergies: competitive main factor in the pulp and

paper markets

¥ D> 3=
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Biotechnology is on the right

side of Sustainability

Innovation

ALess land utilization

AlLess water consumption
ALess chemical expenditure
AHigher carbon sequestration




Growth Cycle
Suzano Renewable Energy

S

SUZANO

PULP AND PAPER

Suzano Renewable Energyi 15t fase
A3 units: 1 MM ton/year each
A Estimated start-up: 2013
A Pre operational capex: ~US$800 million
T 2011e capex: ~ R$170 million
T Equipment purchase estimated for 4Q11
A Ongoing private equity placement
Aworld leader

Alnitial focus on the European market

Project update:

A Advanced negotiation
of final contracts with clients

AEngineering with Promon and Stolberg
(Canadian)

ASpecific clones selected
A Dedicated plantation (Energy Forests)
A Dedicated team

Forestso
since 2008

13

ADedicated plantation (Energy Forests)

SUZANO AHigher yield
RENEWABLE ENERGY ‘ . ‘ . ‘ ‘ ‘ ‘ AHarvestin 2to 3 years
Experiments y y ) ) AHigh lignin content i high calorific value
with Aunuseful for pulp production

AEnergetic Wood pellets for energy, produced from renewable energy-oriented forests
' i S T T PV -
» ‘\..’\ s
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Forestry Business Unit @
Forestry Assets SUZANO

PULP AND PAPER

The Forestry Business Unit (FBU) guarantees to Suzano
100% eucalyptus wood supply from renewable planted forests

FUB in numbers 2011*
2011 Areas0 Ch aofal area (tsd ha) 771

MA, Pl and TO
Total: 357 tsd ha Planted area (tsd ha) 341
Planted: 92 tsd ha Preserved Area (tsd ha) 282
* Data on 06/30/2011
FUB in numbers 2010
BA, ES and MG Annual planting (tsd ha) 76

Total: 226 tsd ha .
Planted: Planted seedlings / day (tsd) 438
131 mil ha Harvested trees / day (tsd) 122
Forests
average Annual harvest (million m3) 10.8
distance: Sp
7o Km Total: 188 mil ha Loaded trucks / year 201
Forests Planted: 118 mil ha (tsd units)
average
gfgincei Suzano has developed forestry stewardship expertise and a complete genetic base for
m

various scenarios due to its presence in different places with temperature, climate,
precipitation, soil, and relief variations.

15




Forestry Business Unit @
Forestry Competitivity in Brazil SUZANO

PULP AND PAPER

Brazil presents competitive advantages to support continuous increase of its global forestry standing

Competitive Advantages

Availability of productive land
Hardwood Productivity (m3/ha/year)

Excellent soil and climate conditions
Short harvesting cycle for planted forests

Opportunity to recovery degraded areas

44
41
25 25
20 Low establishments and maintenance costs
13
I 6 A Continuously growing consumer market
4
A

Suzan ®d@dl Chile Australia South Portugal USA  Finland
Eucalyptus Africa

To o o To I

Source: ABRAF, BRACELPA, Poyry, Adapted by STCP Consulting

Chal Logistics
allenges Tax Structure
Cost of Capital

Education Level
Exchange Rate

Too I To o I

16




Forestry Business Unit

S

Suzanods Forestry Competitivity SUZANO

PULP AND PAPER

Suzanods pioneerism and i nnoofstdwardshiptecimmues and develogment mp

of genetic base

Competitive Advantages
d Total clones: ~14 thousand
Genetic portfolio # & Field experiments: 800

Forestry technology 0 Total experimented area: ~4 thousand ha
Management abilities
Nutrition and soil research: potential to increase productivity

Operational development: precision forestry ( gfficiency)

To To To Io Do Do

Forestry innovative concepts: A Ni B h & n tandii & e r foestd C

New Businesses

Qon

SUZANO

RENEWABLE ENERGY

Pulp Productivity

11 admt¥halyear

Biotechnology

5,5 admtY/halyear

: SUZANOPULP (== ©
L[ e A ol

et - "B +100% | = :
U M S

1980 2010

Source: Suzano

1Admt: air dried metric ton

17

A More wood / hectare
A More pulp / m3

A Superior quality

A smaller area

A Decreasing costs / m3




Forestry Business Unit @
Triple Bottom Line SUZANO

PULP AND PAPER

Sustainability Directive Plan considers a refined concept of the Triple Bottom Line
comprising Innovation, Governance and Communication

Economic financial

A Global competitiveness and scale
Governance Innovation

Application of $ ey a A Processes, products
sustainability principles &3 A Capital discipline i+ %] andclean technologies

in the decision-making N TRATTE - s TlAstakehol der sé
process S LR T T L SsL tw| valorization

A Consistent margins and returns

Environment
A Forest management and
certified chain of custody

A Member of WBCSD! and
certified by Carbon Trust

A ECOFUTURO (Parque das
Neblinas)

Social
A 57 public libraries

A Renovation of 35 public
schools in 3 states

A ECOFUTURO: 92 thousand
Communication benefited students

Education for sustainability

18 1 World Business Council for Sustainable Development




Forestry Business Unit @
Strategy SUZANO

PULP AND PAPER

Guarantee of Long-term view
excellence research and

Operational
excellence:

Consolidation of
operations in the

focus on forestry Nl EsE: in new businesses development for

management and Maranh&o and Piaui linked to forestry forestry
wood logistics competencies technologies

19
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Pulp Business Unit @
Overview SUZANO

PULP AND PAPER

Pulp and Paper Production Chain i 2010e

Il 2010e Production (MM ton) 51%

Recycled Integrated

Total fibe_r pulp
consumption

Virgin fiber

Market pulp
Global production

ogappaerarﬁg ZFS (13% of total fibers)

Market pulp still represents the smaller part of the
fiber used for paper production.

Printing and Writing

New paper capacities are being installed near to
Paperboard consumer markets, while cash costs drives
Tissue implementation of new pulp capacities. @

I
1
I Corrugated Bleached Softwood Kraft Pulp

Millions of tons

SUZANO

. 2 Bleached Hardwood Kraft Pulp
Newsprint PULP AND PAPER

3 Bleached Eucalyptus Kraft Pulp
Others

2010e
Source: Poyry and Suzano

21




Pulp Business Unit

S

Pulp demand growth driven by eucalyptus and by Chinese SUZANO
and others Asian markets
Market Pulp Demand per Year (K ton) Market Pulp Demand by Grade (K ton)
olo
.-\-2-6% ‘,‘6'0
’ 925 56,945 Pg,@‘ 2,020 (120) (195) 56,945
1,170 i ¢ ' :
,,,,,,, I € ﬂ,330(395) .
2,280 - fffffff
50,065 . 50,065
,,,,,,,,,,,,,,
2010 2011e 2012e 2013e 2014e 2015e Total 2010 BEKP BHKP BSKP UKP  Sulphite Total
2015 Others 2015
Market Pulp Demand by Region (K ton)
810 665 (15  (630) 56,045
1,030 | pmewm T mmmm
5020 ﬁ ”””” ——
50,065
,,,,,,,
_’" ";
2010 China Asia/ Europe Latin Oceania North  Total
Africa America America 2015

22  Source: PPPCi May 2011




Pulp Business Unit

S

Supply growth driven mostly by eucalyptus and Latin America SUZANO
Market Pulp Supply per Year (K ton) Market Pulp Supply by Grade (K ton)
o3
Po?;," 2390  (210) (100) 63,795
9 6,345
£
55,375
=1 =
2010 2011le 2012e 2013e 2014e 2015e  Total 2010 BEKP BHKP BSKP Sulphite UKP Total
2015 Others 2015

Market Pulp Supply by Region (K ton)

645 350 70 (35 63,795

el

2010 Latin China

America

23  Source: PPPCi May 2011

North Europe Asia/
America Africa 2015

Oceania Total




Pulp Business Unit @
Brazilian Pulp Cash Cost: Structurally Low SUZANO

24

700

600

500

400

300

US$ / ton (CIF/ Norte Europe)

US$532/ ton - US$718/ ton

US$465/ ton - US$636/ ton

|
|
US$435/ton 1 US$468/ ton :
I
|

France
Sweeden

Finland |‘

US$371/ ton - US$431/ ton

epeue) ijseq
1Se00 BIqUIN0D ysiig

VETEEINS
elquinjod ysnlg

sarels panun
sarels payun

Brazil

rISauopu|
ureds/ebnuod

I Hardwood B Softwood

Source: Hawkins Wright, Jul1l - Volumes do not include production of unbleached pulp and high yield pulp.




Pulp Business Unit
Highlights

S

SUZANO
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Pulp Sales Volume (K ton)

1,780
1,607 1,666
1,321
1,089
232 261 297
2008 2009 2010 LTM

B Domestic Market [ Exports

A Technical support in each international office:
China, Switzerland and USA

A 80% of total sales with long term contracts
A More than 150 active clients
A Strategic long-term partnerships with clients:
A Logistics
A Technology
A Pre and post sale technical assistance
A Strategic focus on high value added segments

25

Pulp Sales Destinations i LTM

Brazil 20%

North Am.11%
37% Europe

South/Central Am. 1% s

Asia 31%

Sales per Segmenti LTM

Others 7%

Special 23% '

Tissue 35%

Note: LTM - last 12 months ending on 6/30/2011

359, Printing and Writing



Pulp Business Unit
Strategy

S

SUZANO
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Focus on
sustainable

growth
strategy

26

Presence in
main
international
NEGIS

Strategic
relationship with
clients
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Paper Business Unit @
Global Paper Demand SUZANO
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Growth Premises

A Global paper demand growth (2010-2015) of 1.8% p.a.
A Printing and Writing: +0.9% p.a.
A Paperboard: +2.5 % p.a.

A Industry is still considered fragmented,

but with significant regional concentration Global Paper Demand (MM ton)

CAGR 1.8% p.a.
A Emerging markets lead supply and demand growth —>

401

Printing and Writing I
Paperboard?!

Tissue

Others

L |

2010e 2015e

1 Paperboard + liquid packaging board)
Source: Poyry i 2009

28




