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The statements in this presentation constitute

projections or forward-looking statements. Such

statements are subject to known and unknown risks and

uncertainties that could cause the expectations

expressed not to materialize or the current results to

differ materially from the expected results. These risks

include changes in future demand for the Companyõs

products, changes in factors that affect domestic and

international product prices, changes in cost structures,

changes in the seasonality of markets, pricing actions by

competitors, foreign currency fluctuations and changes

in the political and economic environments in Brazil, in

emerging markets or internationally.

Disclaimer



Strong operating and financial 
performance

¹ Operating Cash Generation = Adjusted EBITDA less sustaining capex.

² Adjusted for non-recurring and/or non -cash factors.

³ Net Debt / Adjusted EBITDA.

Pulp cash cost

(last 12 months):R$ 588/ton -11% vs. 3Q16

-0.2% vs. 2Q17

Adjusted

EBITDA²:R$ 1,186 MM+54% vs. 3Q16

+3% vs. 2Q17

Leverage³ in

healthy level:2.3x -0.1x vs. 3Q16

-0.4x vs. 2Q17

Operating cash 

generation¹: R$ 906 MM +79% vs. 3Q16

0% vs. 2Q17

ROIC: 13.0% -0.1 p.p. vs. 3Q16

+1.8 p.p. vs. 2Q17
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Supply
Å Maintenance downtime (scheduled and unscheduled)

Å Gradual start up of new capacity

Å High-cost production to be taken off

Demand 
Å Robust in all regions

Å Tissue capacity increase in China

Å Pollutant capacity closures and import restrictions on recycled 

fibers in China

Inventory
Å Low inventory across all major producers and consumers 

chains
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SuzanoõsPulp  Bus iness

Solid results with increase in 

cash generation and ROIC
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¹ LTM: last twelve months ending on 09/30/2017.



...will guarantee a greater cash generation , maximizing profitability

Downward trend of cast cost ...
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¹ Nominal value in 2016.

Pulp Cash Cost(excluding downtime)

(R$/ton)

3Q17

Å Pulp cash cost excluding downtime: R$ 631/ton

Å Scheduled maintenance downtime at Imperatriz 

unit (Maranhão State)

Å Debottlenecking at Imperatriz unit completed 

Å Higher average distance of wood supply

4Q17

Å Scheduled maintenance downtime at Mucuri 

Line 2 (Bahia State)

Å Maintenance of the average distance of wood 

supply presented in 3Q17



Å Recovery in the paperboard segment has started

Å Schedule of the Brazilian Textbook Program (òPNLDó) moved from 

3Q17 to 4Q17

Paper  Marke t

Paper market in Brazil is sti l l  challenging, but 
i t  shows signs of recovery
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Brazilian Industry Sales Volume

Paperboard and Printing & Writing (ô000 ton)

Source: IBÁ
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SuzanoõsPaper  Bus iness

Recovery of margins with EBITDA of 
R$ 915/ton

¹ LTM: last twelve months ending on 09/30/2017.



Photos: Tissue equipment and inventory of jumbo rolls of tissue - Mucuri Unit (Bahia State).

SuzanoõsConsumer  Goods  Bus iness

Star t up of t issue production in Mucuri


